
Reconciled DD costs Sept 2022 86,105,312$        

VM Sept 1,879,261$          

After Sept VM 84,226,051$        

60% CD calculation

Base cost of 60% construction TODAY, excluding escalation 83,816,011$        

Inflation escalation until bid date 2,639,669$          

Reconciled 60% CDs 86,455,680$        

VM Oct 384,592$             

Reconciled Oct less VM (current construction budget ) 86,071,088$        

 Original SD estimate 80,772,477$        

Difference in Cost from TM to SD 5,298,611$          

Proposed budget authorization 110,000,000$     

Minus Softcost 20,023,908$        

Total Available for Construction budget (new construction budget ) 89,976,092$        

How much inflation headroom is there?

Base cost of 60% construction TODAY 83,816,011$        

Less VM October 384,592$             

Base cost of 60% TODAY w VM taken 83,431,419$        

Inflation escalation (included in 60%) Note 1 2,639,669$          

Available additional for inflation 3,905,004$          

Total available for inflation to bid. 6,544,673$          

Inflation % to bid total 7.8%

Inflation per month - 6 months 1.3%

Inflation, annual rate 15.7%

Note 1: 60% CD Cost Estimate - 10/19/22


