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%YKYWX��������� 6MWO�0IZIP�SJ�7TSVXW�

ż �0S[IV�6MWO�ƍ�7TSVXW�SV�EGXMZMXMIW�XLEX�GER�FI�HSRI�[MXL�WSGMEP�HMWXERGMRK�ERH�RS�TL]WMGEP�GSRXEGX�ƍ�
7TSVXW�SV�EGXMZMXMIW�XLEX�GER�FI�HSRI�MRHMZMHYEPP]���)\EQTPIW��8IRRMW��TMGOPIFEPP��W[MQQMRK��GEXGL��
HMWG�KSPJ��KSPJ��MRHMZMHYEP�FMOMRK��WYVƻRK��LSVWIFEGO�VMHMRK��MRHMZMHYEP�WEMPMRK��ƻWLMRK��LYRXMRK��QSXSV�
WTSVXW��RS�GSRXEGX�I\IVGMWI�GPEWWIW��K]QREWXMGW��GVSWW�GSYRXV]��MRHMZMHYEP�GVI[

ż 1SHIVEXI�6MWO�ƍ�7TSVXW�SV�EGXMZMXMIW�XLEX�MRZSPZI�MRXIVQMXXIRX�GPSWI�TVS\MQMX]�SV�PMQMXIH��MRGMHIRXEP�
TL]WMGEP�GSRXEGX�FIX[IIR�TEVXMGMTERXW���)\EQTPIW��&EWIFEPP��WSJXFEPP��GVI[��WEMPMRK��XVEGO�ERH�ƻIPH��
VYRRMRK�GPYFW��XIEQ�W[MQQMRK��ZSPPI]FEPP��HERGI�GPEWW��JIRGMRK��ƻIPH�LSGOI]��KMVPWƅ�PEGVSWWI��WSGGIV�

ż ,MKLIV�6MWO�ƍ�7TSVXW�SV�EGXMZMXMIW�JSV�[LMGL�XLIVI�MW�E�VIUYMVIQIRX�SV�E�WYFWXERXMEP�PMOIPMLSSH�SJ�
VSYXMRI�GPSWI�ERH�SV�WYWXEMRIH�TVS\MQMX]�SV�HIPMFIVEXI�TL]WMGEP�GSRXEGX�FIX[IIR�TEVXMGMTERXW�ERH�E�
LMKL�TVSFEFMPMX]�XLEX�VIWTMVEXSV]�TEVXMGPIW�[MPP�FI�XVERWQMXXIH�FIX[IIR�TEVXMGMTERXW���)\EQTPIW��
*SSXFEPP��[VIWXPMRK��VYKF]��FEWOIXFEPP��PEGVSWWI��MGI�LSGOI]��GSQTIXMXMZI�GLIIV��QEVXMEP�EVXW��YPXMQEXI�
JVMWFII��FS\MRK��TEMV�ƻKYVI�WOEXMRK�
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PSGEP�7GLSSP�'SQQMXXII
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Ɣ ,MKLIV�6MWO�7TSVXW��*SSXFEPP��'SQTIXMXMZI�'LIIV��9RMƻIH�&EWOIXFEPP���RS�GSQTIXMXMSRW��

FYX�EPPS[IH�TVEGXMGIW�[MXLMR�))%�KYMHIPMRIW
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7[MQ�(MZI��*EPP�+]QREWXMGW
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�7TSVX�'SQQMXXIIW�XS�QIIX�SR�WEJIX]�KYMHIPMRIW�EPP�MR�PMRI�
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Ɣ 2S�*EPP�7XEXI�8SYVREQIRXW
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Ɣ (MWXVMGX�%XLPIXMG�'SQQMXXIIW�[MPP�LIEV�VIUYIWXW�JSV�WIEWSR�EHNYWXQIRXW
Ɣ 7XYHIRXW�GER�TPE]�EPP���WIEWSRW
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ż &S]W�ERH�+MVPW�7SGGIV��1SHIVEXI�6MWO
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Ɣ 7IEWSR����%TVMP���XL���.YP]��VH��7TVMRK�7TSVXW��&EWIFEPP��7SJXFEPP��&�+�0EGVSWWI��&�+�
8IRRMW��&S]W�:SPPI]FEPP��&�+�9�3YXHSSV�8VEGO�
�*MIPH��6YKF]��7EMPMRK��+MVPW�+SPJ��'VI[���0S[��1SHIVEXI�
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[IEV�QEWO�HYVMRK�TVI�KEQI�MRWXVYGXMSRW���

Ɣ *SVQEP�'LIGO�MR�TVSGIHYVI�JSV�7TIGXEXSVW��WMQMPEV�XS�1(ƅW�SƽGI
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�� <RXU�VFKRRO¶V�SULQFLSDO�PXVW�DJUHH�WR�DOORZ�RXW�RI�VHDVRQ�SUDFWLFHV�
�� (DFK�FRDFK�PXVW�FUHDWH�D�SUDFWLFH�SODQ�DQG�VFKHGXOH�WKDW�LV�DSSURYHG�E\�WKH�

DWKOHWLF�GLUHFWRU�SULRU�WR�VWDUWLQJ�DQ\�SUDFWLFHV��
�� 6HVVLRQV�PXVW�QRW�H[FHHG���WLPHV�SHU�ZHHN��
�� $OO�SUDFWLFHV�PXVW�EH�RSWLRQDO�DQG�EH�RSHQ�WR�DQ\�LQWHUHVWHG�VWXGHQW�DWKOHWH��QR�

VFKRROV�ZLOO�VXEVLGL]H�DQ\�RXW�RI�VHDVRQ�SUDFWLFHV��
�� $OO�FRDFKHV�PXVW�IROORZ�WKH�VWDWH�JXLGHOLQHV�DURXQG�WKHLU�SDUWLFXODU�VSRUW�SD\LQJ�

FORVH�DWWHQWLRQ�WR�ZKDW�\RX�FDQ�DQG�FDQ¶W�GR�DW�SUDFWLFH�EDVHG�XSRQ�WKH�ULVN�OHYHO�
�IRU�H[DPSOH�KLJK�ULVN�VSRUWV�PXVW�FUHDWH�FRKRUWV�RI�QR�PRUH�WKDQ����SOD\HUV����

�� 1R�SUDFWLFHV�DUH�DOORZHG�GXULQJ�WKH�WZR�ZHHNV�SULRU�WR�WKH�QH[W�VHDVRQ�VWDUWLQJ�
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